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Abstract.

In this paper we investigate both thelongand short-
run relationship between real money balances. real
income:inflation rate. foreign interest rate and real
effective exchange rate with reference to Yemen
over the period 2005:01-2014:11 using ARDL
approach which is a newly developed econometric
technique. The estimated results indicate that in
the long-run real income. inflation rate. interest
rate and nominal exchange rate have a significant
impact on real money balances in Yemen. The
dynamics of real money demand show that the
effects interest rate and the exchange rate are
much smaller in the short run than long run. The
results also reveal that the demand for real money
balances in Yemen is stable. The a stable demand
for money function is essential for the conduct of

effective monetary policy.
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131 OST9 - Ain 0 (155Chus 8 puadll pacs Aalae (318 (Audnl 35301 ol callalt 33y S Coafg 39,50
e Glall 2 (3Las 3 (Addont! Aleal) Rad 2 (SLabiY1 (1) B puall paw 2 5aly3H1 Ol
Crleaad (38 g (Alealt IOl | 3,805 33 g rins Las (Al priuaios 8 puad) yau Aelne 318 353301
(ATango adlu usSi of adsis 51 5.51al1 jau Aalas 5L (A1HLAL (o3 540 393301 o cllal)
£355 O o iy Sl (A pdal) Uadd! puaie 3 £ w3 ¢pig 5 .and Nadiric 1981)
£ = ~ N(0,07) cold iy s dausiias Linsdo lagjsd

Aumgid g OBt 3
()3 Laeg SBL Ands -

2051 201411 - 2005: 01 (ye dcie 331 5 3580 IS Ay pgds SUL At Al pnius
Al OlLe 8195 Siag -dualie 119 Lle Awl )it Jeldd tade g 35301 Lle cdlall A1y
etag + M) Mo dun ) pusias clagac -5 2at sla jLaS 1 L a1 covul) Ailae g AdBa
(v 253 gt Cdlall e Jguantt @9 -3940 le cdlall (e mailt (¥ galag + HlaY)
@ 2Ly .(2008-100) CPI jlawt wl@tt @3 5 (e pew¥ 1 39241 o cdlal! dowd IS
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P25 [QUE U QEPe-= UENVCQE-I-25 (P VR 5 (PRES(F 2 [E PR (BVR~ J- (PRI S PRPPOS]
I i INF i L jlawdl ul@tt @3 531 e awd ! Tlea ¥ lond) 5001 Aawd IO (e
A5l a9 e | 8 ) s J‘EXWWL% 43l 8 payg @Bua Juae
EX 2 5505010 cade g )W 9l (po Bkt g Sk g Jale (JLad1) dddondl Alaadt (po Sidm g3 ke
3al W35 O9ni ple LN saw 1 TB3 5 iy . Adod! Alealt ded 15805 uSal
Jdae pidlie de Lo Orlaiy yle gl by S | Ayl ) Ot il @ ara OF HSITLY gkt .yl B
RS

A puall g AadEi O yokailll O pid (vo 73 geddt Ot pdiie Oilikn 43IS Lle Jguandt @y
e e Lo (Aaline Sde (ad! (638 51 ELLA Do Lo W1 g Crgondlt dalall 3,01 e 33 Ll
Cvo OBLed! iy 2335581 SLLLd (o skl 118 @ud oo Jguant! @3 Uid Ilea W1 o) LU
S0, e T ol ELid! a3 e

& Jolall Loiad . eanant | piie HLil ) Al 2 (et Wl 2o ((ulu¥1 Adall Jialiy
(o iikeS A 0 Le LIL2 (T€al GDP) Ladsdt (5t (18 (352301 e Cullal) Als juuEi
9 Adaall Oleliuall Lwl@Eh @80 e Ao ped Ok alddviul @b Olulydtt o dadal! 2.9
o9 Il 5 A el Dl 05 pule Wl 2. (o )85 IS (oo Lual | Z LM uwl@t @B,
OSAN ATl (o piiall Ay pgdid! auw‘@w@ﬁsaww' Al 2 dild Sl Ge @l
Litterman (geu® it Az datt du! juidt Ceoiicl AGB (AGall 04D e Cdiill g .yl Lla jud
Adle Slika) Glt) B Stlaa ¥ Aagiw OliLe (e (( Aygdd) Adddie) dased Oliky Adsd
Aol ) Sl e ddalt 2 g ydal! 04 Cuediniwl 489 . EVIEWS Ao j JMS e (Aygal
JEL o e @D 2 J1a31) drelidt Joadt 2 35500 Lle cdlalt ANAY AG el Ol jutl
Darrat and Al-Mutawaa (1996). Weliwita and Ekanayake (1998) and
.Chaisrisawatsuk et al. (2004)

SOAET L Aeciiud) Aumgld) -
Gle Aadaly EI A JolS Judod 2 Aeciiud) A2t cod L (po dadalt SILw
ST g LA Oyt (o Joo ¥ Abighe A0 9 ABMaY) e Jgamtlg 353101 le cdlal) ATis
Engle and Granger (1987) (L3 (ve puatt 31581 le walall gelt! ¢le g galill 228
Johansen and Juselius (1990) Ju ;e puats plac ¥ olSed | Ady ybo Lo @3LEH zgitl g
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2 1(1) Jo¥1 it (ve CrlelSiin (papmidia (po ST 392 9 Al 2.5 .and Johansen (1992)
BI04 ol datial gl (o JuaB Y 98 Gubiwga - Hguild g ALY (SN | ghe 1B g0l
AlalSTle O kT goranr (1955 Ol (gl (30 IS Buedad Callay G pag ¢ (52l — o éie)
ST Aygmic Ty IS (Jho OB (g geit E Oyt JolSH Ay CALENT Lok g - 313 Ayl (ya
(Pesaran et gy 57y o1 ylums 7,581 ALY 048 ity . dldowi 3 gedd| addd 2. (niss L)
Ao jal) Acia 3 Ol gamall LHIAN AU 3gmt HLiisn) uly 8 e L3gad al. (1996 2001)
¢ lgadl (LI 3L1 (oo utas gl 10 Suahag .(ARDL)
— Ui Aagyla the A Bylal) (e e Brshiall Oligall Als 2 Adedad (Sey -
B yhualt Gloalt Al 2 ABshge L2l (953 ¥ Com ousbewsn — udldgsg 2l s>
9o 7! 128 (1B (dazd saslie 119 Lle Jeiid Eus Awlyil) ald Aie dsguisd | y1a3
2laide
A, (oo AlelShe Al yull| Jwe Sk COIS 13 Lae LA (ads il (ddodad (Ses 43 -
AelSie Ayt Jome Ol pudl 5955 O o J(1) Yo% Byl e Aelsie o J(0) 2w
3929 e (o USTUY B 511 Hl DL Ly ALEN ada A3t 1513 A0 )11 (e leates
.(Budha.2012: 6) 2.l gt (e AlelSie Of puiie
LM O3 g Lne yuBH 3 gpaill pemdtl g Jugtalt Cnla ¥ Oilalas juoldi 2 dolun 43 -
oty (yo dstalt 2 Lot il g Lo gt L1 ST gl 148 gl Lif 380 altg! 1 283
(Imimole and Jguat cpe savalt 2 393301 e Cllalt J193 Al yd g Joelondt AaedaTlt Colomadi i g
.Uniamikogbo.2014. 125)
(el ALY L 35301 le Cllall ANNS Julodt B Al yulll Al (AAET Lo lo Luuliy
Acjst! Agiajl Sigamalt SN Hlusa¥t g (e (UECM) wa@ts i st piowal z3sed
Salel Sas tdeg cnrestricted error correction version of ARDL model

1 AN gl e g (3) Walall . Amudsll 252101 e cdlall A Abluo

e OnlalSe 0y puiie (ye ST i (455 Lautie st Vg (s Linte SIS g 548 e 3lull Gl watall o uadl JalSl zgie o ol oS3 - 1
.(Pesaran and Pesaran. 1997:291) ;. gasent 2. I(1) L1531 55,40

A1 3 il eiligall aniss «(1002) Jate naraseP Lge.s il 2 ol @ull (e Ay 3o L.3(5002) nayaraNN ol aaz -2
aalie 08530ali0 03 o el ialie sue Sle Joiis

I 2018 (g - palin ) (g p—dalt sctaly 14 S9)) AU Anol> I




ARDL & 52t Jo S5 ggin 1 (oot 2 395201 (Ao cillal) AT13 o335
n n n

MInRM, = a+ Z"gl" MInRM,_, + Z‘Bff MLnRY,_, + Zﬁﬂf & INF,_,
i=1 i=0 i=0

+ Zﬁﬁ MLnEX,_, + z,&&. MLnTB3,_,+ A, LnRM,_,
i=0 =0

+ A, LnRY,_y + A INF_, + A, IlnEX _,+ A; LnTB3,__,

Bumlg Alslae 2 Jaglally yuadll Gl ol zigedd) pllae judT o meil! 148 Galaly
$rlune B3le pddiun (1) Aejsll o lash Oi 0 Jolo ooty .odel Aduall 2 rdge 52 LS
Aatas (39559 -(SBC) 5 (AIC) Aan® 35 21 3t Jgbo it @is cu (SBC) 9 (AIC)
B9raM Olelas pad Ladws - Ukt sual mg,m(,ll) Aalall (nes 259 5 ykat Uad ,iit
2 At O hiall Aoty 393301 le cllal) W39 50 5o (B4 i Bass s Bi) A s¥!
QUPZv-i [ YR\
Gl Uadt) mowal ziged JB 2 D@l (ny S0 JelSUI GasD e HLAaY
(Pesaran and ¢uishas te Jaiis ARDL z3ged o ofybuetg o1 yluces s si ( UECM)
O o S | Abiglo A8 395 9 A0(Sl HLiis 2 ¢ I 9% Jieid : Pesaran « 1997. 304)
dadiad it g (Bounds Test) sgustt jList Aoy 8 pal Lo (29 o5 pastl zigedd! 2
pday JBLEN eadall (B aM Ui @b 5y 3yl -(F-test) aolasty Wald jLas ol
olwe Aygine pamd IS (o gigedd! O piie (i3 Joi Alyglo ABMe 5i I yldie JolSTH 2529
wae(INRM;_y,InRY;_1, INF;_{,InEX;_1, INTB3;_1) sitas o ity
oIS 35253 AN pukdh yatt otze (Ho: A = Ay = A3 = Ay = A5 = 0)
F Ailan| 2ed e 3 oo (Hyt A, # Ay # Ay # Ay # A5 # 0) 2,30
(Pesaran ety «(Pesaran and Pesaran: 1997) g ;581 i1 4 gt @@l g 3 yutat
Wguusme 1k | A gt | @G (0 (10 ga2ne v g i - A3 Lie ¥ F id ity @l 2001)
@3 o9 J(1) (1 oo 19 Ayt (o Aalstie ARDL 73503 2 S it JS o o 52 o
J(0) 61 raum A 5uat1 (0 AlalSTha (555 Ok IS B A 53 0 At puusma 3319 (A YT !
B8 (S 4318 e ¥ Untl Aaud Ayguant) F Aa® 0ot 1318 . a1 ot (1 301 @il (589
COLS 131 Lol (bl (42 5al) J o g Ol pmidil (i &I s JolIST 395 9 pday JILEN adtall (45 54l

Ottt (o A gt F a8 Ca® g Al 29 autall (1o pal1 (D)) (Sad W A8 a1 st l (e S
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A0 A8yl Acia 1 Judhadf pasmay ALAN (o s W A58 @3 (09 @l 1,3 DU (S W A3f2
OIS 130 ey (3 puudl) Oyl dke e dadias F Lt o @lalt g .y pal1 3L Jud JolSCHS
-oladilg Caly e Joi ARDL z35a

Ao pldiuly S ¥ 5puad g Abshs A8 Mal! Oilalae jaddihy ALGY 5 glakt| 60A aCliu
Wslatl 2 ausdt gomidt e g ARDL z3503 Ca gl Hlat 2. €1TOT COITection as powal
0953 O aBaiag - Undd! ponall 3)dat! dalall IO (po 0319l 5agal) Ao juw 4D pal W (4)
IR (et JolSS A 392 9 le ST Aygimag (Adlu) sduo (o JBT Uad) ) mowal delae

Tt A Lol dua il O LAY @A1 O 3 gaid! £ 131 Ao (po ST Y (a9
2 Bagag pue (po dwl@H OIS (any Agamg po CEST O Ui 2 (AU 3gladS (Sl
LG B (B0 oull (1AM oS y¥ 1 Ao 39m 9 (pe AESTI {0 2 gald!

3193 e CUSUM and CUSUMSAQ tests jLiist Gudad @i (31 55kanS g
OMalat AS@ 51 3w HList da i io ARDL 73 5008 Badih) peiomial Adiuo otda das 73 g0l
+(Brown et al. 1975) Laa ¢)laist plasiut @i U GGl g < juadlly Jagtall (ala ¥
Cumulative Sum of Recursive Residual 3aglatt o815t eS1,01 ¢ et Hlcis!
Cumulative Sum of saglalt 31541 Olay b LaS1 ggemtt sty (CUSUM)
Olalaalt Sl 5, Gaming Squares of Recursive Residuals (CUSUMSQ)
(CUSUM (10 US s lan¥ bt JSitt adg 131 ARDL 7350t st poual diual 5,45t
3 yaun pud Orlalall 04B (955 9 . 5% Aygine oiwe ie A yadt 39t Ji1s CUSUMSQ 4
Goud! 10A i Ayt 39t Zybi (5 sS IR () LAY Lilas W ALed) JSEN JEBI 13
.(Budha.2012: 5)

Zdsad! padas Ll -4
(Unit Root Tests) sus gty jLcis -

2 Olalud! (po (aSudt HLASY Ao dwlys (5f 2 Aeddiud) O pdl) plias| sl
SLESY g ol L0 A 2 Sguad Aredl (o Ol (95w paudsl U Adodallt Oolu yilf
Dl HLAS Cdlally S 1B (Al ydl z3ged Ot dcie 31 Juwdlatt (Stationarity) ¢esuw
OHLEY 0id gl (e deliad Bgw Awlyddl Of W o o8yl O HLiisn| sdal @l 59 3o ol

b0 Oldl of (e st Augmented Dickey-Fuller austs p152 =S5, jLiist a9
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do yidey cee «(Budhai 2012 5) (I(2) i) lgeudl 20001 g ,al 2 A8l Cund plaia|
Ao lSTie Lot Al yutt ) Joma Sty 5955 oF ARDL gt ptcimiinly &3 2 JolST0 73 g Gl
.(Obben: 1998: 114) (I(1) i) St o¥1 fgralt ;o Aalstio oi (1(0) &) yam 4G 1 ;o
(1) ply Jgia 2 duasnle sLas Y1 gLy

(1) p2yJoun
I(1) J(0) srast dus ot yim HLasy (ADF) auwsth pr9a — Sas jlcs
&gl oY gl
Caly Calioladly | Cold ol g Cuald
L -1.5173 -1.4340 -14.2938x -14.2926x
nRM,
(-2.8863) (-3.4486) | (-2.8863) (-3.4486)
LnRY -1.7766 -1.7908 -4.1546x -4.3784x
(-2.8865) (-3.4490) | (-2.8865) (-3.4490)
LnIN -9.0200x -8.9819x -11.5726x -11.5192x
(-2.8860) (-3.4483) | (-2.8865) (-3.4490)
InEX -2.0015 -2.2446 -14.0529x -14.0889x
(-2.8862) (-3.4487) | (-2.8863) (-3.4487)
LnTB3 -1.4008 -1.1106 -8.9691 x -8.9815x
(-2.8861) (-3.4483) | (-2.8863) (-3.4487)

+Orltas MU
5% giwe e dagine x (1)
5% Aagiae Goiwe die Ayt @GN Tl GLAS N OLd Las | Jawl (gul 9331 o al3,¥1(2)

.53 13 uadi usy (Schwartz Info Criterion) slati 32y LT dwlit) ¢ Uas¥1 3,78 Joto (3)

£ 9 Ao g Ayt Ol pdlle (98t (M98 — (S8 HLGS LG (1) @By Jodat (n

(B9al 2 Sl ST g (ol L WS Lu il 7350l Ol pidin pean O gl SLES W 12 3L

EILD CALS LeS .oud) 2 (Sl ) HLAS Y m3L0 CAds (i g puall mdie 1de Lo (ot oY

@M zeitt 38 ARDL zrgin s cdde g (ALY (g pa) 2 A8 Lus O puiin 392 9 Ak (5 HLci W
SA Lt ol 2 393 Lle cullalf (ot
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(ARDL) zgie plsvials &8 52t JolSit HLosi -
Bound Test s gust sLcisi -

3529 91 W3 idie JoISH 352 9 (w0 ¥ g1 (BaNA ity ARDL g g0 sty aliatt Jd
13,53 LeS Bound Test s gust jList Ay ylo al vl 73 gl Of pdlie (s Jo | Abiglo A3e
(Wald test) jLas oo b Lede Liliastt L3 gt (2) @by Jodadt 3ot tddey - Latlu
J(4) Aralats 2 3lad) O it s gl
(2) @3y Jgas>
Bound Test sgust jlaisbs dotitt F aalas ¥ 2 gust! @bty ad gintt @t

olaa ¥ g Culid! ae

de Aol @@l | e A o)) @@l | e A ) @@l
K F 1% augine sgime | 5% dagine oiwe | 10% Asgine soiune
10y Ich Ic0) Ich Ic0y Ich
LnRM, | 4 | 4.6664 4.4 5.72 3.47 4.57 | 3.03 4.06

+ O llaa ML

.Pesaran et al.. (2001) @as I(0) Las¥1 astty J(1) Ae¥i aott Ax yod @t -
Eviews9 aaj> ptasiuwls F ddlas| ded Lle Joasdt @ -

Solud Slad) Oipaielt F aolast ol (Jodatt 2 Ay pall gL (o pdls LeS)y

Aa)Y Olued Ae¥ 1 ustty a1 Aol A gun) @idl ae Ae@l ol Alylaesy (4.6664)
(4.57) ad gt @@l Lle¥ it Aed O glad Lol dao Sl oladl g ol ae A ppuwds O il
O ke JalSS g g pday JALEN edal) b yall A8 iy Les 5% Aagiae Gotue Lic
o LiiSed Lee @ageddt Ofpdiie (&I il JolST 3929 ole S5 ST s ¥ Zhgeddt Ol pudlie

a1 Abska g §pual O pdit! Olelas le Jouamtt (4) Aralall yuids

Joa ¥ Abiglo ABMall AT LG -
19 Cile 1 W1 (e A0 3akadtt 1 JIEDYI @3 81 Jo IS g g (o0 ST
Oy HLiis ) Joni (a9 - (4) AWalall & ol gomidt (e 39201 e cullall Aalae jddl (redld
(SBC) Schwarz Bayesian jLae e slaie¥1 @3 031 (9 22l (o (358 IS Aad ML ¢ Ly
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-daskalt Ja ¥ Olelas il 7L (3) @d) Jouad! oo s .Criteria
(3) pdyJgas>
ARDL gt ptusviuls 73 st O it Justalt Jo ¥ Ololne jadas
Dependent Variable: In(RM,)In{RM,)

Regressor Coeflicient t-values p-values
In(RY,) 0.9956 6.1920 0.00005 x x
INF, -3.6805 -2.7014 0.0080x x x
In(Ex,) -0.9320 -2.1437 0.0343x x
In(TB3,) -0.1498 .2.5958 0.0107xx
constant 3.4913 2.1053 0.0376x x
trend 0.0037 8.1077 0.0000x x x
+ Ol M

ety e 10% 5% 1% gm0 9tume tie Adilias| Ol jadE1 Aygine T il X (xx (xxx .1

el @i ylegth S Il a2
SBC e e alaie¥h it Ades 2. ARDL (2:2.1.0.0) zagaitt jlizi @ .3
4

LZDsed! S LD e Jguamtt EVEIWSO zali o pdiniiut

ol Juant) 2 Ciman’ B GG 518 (3) Jgubo 1 2 A pall gL (30 el g 98 LaS g
quwall A 11 (30 A yB9 Asgins Adad) (il Aalaed . Lotlas | Aagially Aadgitt O HLaY
Btiay¥1 2 Alles 5303 o (Lot ya5 (§350 gw 1% gomiy Ladad) Jmall 5315 OF (o1 3peiie
ASAGY | A

Cogm (3 9BITL3 LI 1 ol |3iaS bt 1551 s @i Jukne O LN i LS
Jga¥ It Galiany cradt 2 51,8%1 & 1) Aalall 5ty .-3.68 @dnall) Jiae dalre Caly
PRV SMJS"C,.G’Y..\,\ WG G

252U A dst! cllal e (Laai (otlu 5O A BAOLAN jaw pdie O ZILLYY glaT LeS
By (B WS peg - AaLaBYY Ay AU 2 adgtie 9o LeS Adlu 5ylify dialae Oply Cus
Aalal! Rad yiial | a3 Lo Sk g Ralal

AL 018 (el g Al | Aygineg Al 8 sl aw Aalae O das My ¢1piig

9oy 35301 Ll adat! cdlall 33035 I ($355 Baw 8 palt yaw 2 10% a3 3aL5 of N
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3923 e cdtalt Slaal 2 Alealt I | x50 ddde Gllan Lo po douie Aol old Ozl 9%
.(Kjosevski. 2013: 47)

I 5 puad ABMal| T 5L -

das S L) 08 £ gud (laB G pud Uadt| puoial jldond! jaudS g0 (4) Jodadt (v pas
Ahlas| Aygine Oty ddlu (Eem _  Ecm, ) ¢ lay) 5 yiay Uadt! guowald 5548t delal! o
JAail 35201 e cdlall O 1 5liS 8 -0.279 ALS 11 das My S a5 9 LS (Adle
oo cdlatt o i . (t-1) 3,080 2 481930 Lgied IO (e 27.9% Jalay Ley (1) 5,20 2
day Jastalt Ul 2. 403550 Leiand o Juald Jldy A gy (00 ST Sguw (3l W 39501
53iS Lo > (T (B9 (O3S Jonalll) Ae juu dalall 008 Sy . (Z3sed!) ALALS 2 Aodialt ,o
3 B (y0 BT IS Aiminia @ Ao X1 3,001 2 (331850 I O (ot b A puad
(2) pd; Jgus

ARDL zi3sad J15 2 Uadt) muowal z3gad juddd zaLG

Dependent Variable: Aln(M,)Aln(M,)

Regressor Coefficient t-value p-value
Aln(RM,_,) -0.2461 -3.1349 0.0022 x x
AIn(RY,) 6.8663 4.5163 0.0000 x x
Aln(RY,_,) -7.1492 -4.3699 0.0000 % x x
AINF, 6.2398 4.2055 0.0001 x x x
Aln(EX,) -0.2599 .2.2014 0.0298 x x
AIn(TB3,) -0.0418 -2.0905 0.0389x x
Ecm,_, -0.2789 -5.2574 0.0000 % x x
Trend 0.0010 4.8955 0.0000x x x
adj R%adj R® 0.4175
SE of Regression 0.0199
Diagnostic test:
A. Serial correlation (LM test) ¥ a7 auen (2)=4.05
0.132)
B. Normahty A : Narm & : Nnarm = 51650
(0.0756)
C. Heteroscedasticity (Breusch-Pagan-Godfrey) y7zp ¥ a5 (2) =10.02
0.438)
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O las L
!t geouial Aalae 3519 . SBC jlas e slaie¥ s ARDL (2:2.1.0.0) zagedtt jhint @y .1
e

Ecm_;,=InRM, — 0.9956 = Ln(RY,) —3.6805« INF, —0.9320*
In(EX,) — 0.1498+In(TB3,) — 0.1498

SRS Y @EN ol 9B @b L2
e 10% 5% 1% gine Goiwe die Adilas| Ol Gl Aagine T jelld X (XX (X X
el

SBC jlime e slaie ¥y juiadt des 2 ARDL (2:2.1.0.0) zagedtt st @ .4
38 S LD e Jguamitt EVEIWS9 zali y3 pimiiut

S gt LR (3o 1300 (il g L 528 (o (o J9BH (3Sad (s Lo (oo Ll g
g 2 Uai g Chgur O i) 0 1 yTAYY oIS JLABY O X 91 + o Laalt 35831 (it
015N (o1 Bagalt oo Jead (GUAL pUaGY 2. Bgut| 2598 39 9 (B (AL g (Sralindt St
ey A sy (30 IS (S g e Lomy Liaad LT AT g c(for Y1 pac® ST tmy (Jastalt S &1 2
¥ Jaste 0318 G SLa1 i (pe 84% puonalt

3 11 e @A Juiae Ralae i LN Iy iy ((4) Jaudadt o1 Basallyg
Py g A 319 Ay LaBY | Ay AL AT U By g L (g3 W1 Ll | Aygiiane LS
J9rad! 2 Aous gl gL sl Ladny - Lilias| Asgine (o 3yuuad 5T B puall yaug 343LN
6.86) (oA Cajall jawg BuiLal jawg (GadnS) Sl Ja ¥ §ruad Wig,l ola (4) @3
O JB1 8yl pawg 3U0LAY paw Oilig pe O Ada MLy ottt .ol i e (-0.041 .-0.259
S Jastalt a1 2. Lagi M

(0 09l g Zhgeid) Aedlu iy odei (4) Joiad) L Aygust! Oislas ¥ £ 95 Loy
AL Uadt) owal 3l 315l duadmildl Olslas¥1 IS o 39 (Awwl@El OUSLL
A el | Aady B9l acdall aaieh Gasn (Jarque-Bera) jLas M (e pals Co
Y aclie, YL | al il 815t 313 byl 39 9 pute g . 590 (pe ST ,29.0.0756
(Breusch-Pagan- Las alasviuly oalcdt Gadis ) dusya ady cttasy (LM test)
s 9333 (Ao ddruagi @3 43 ARDL zasas 0 31 5L ey . Godfrey)
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Abstract

The current study aimed to recognize the
results of electrocardiography and spirometry at
rest among athletes and nonathletes subjects . and
comparison between them . This study conducted
on sample consisted of (20) subjects. which divided
into two equal groups by (10)subjects for each . the
researcher used the descriptive method for being
suitable to the study methodology . the sample was
randomly selected . the researcher used tests and
measurements to collect data. which covered some
variable of electrocardiography and spirometry
that were taken as vital indictors for functioning
of cardiorespirartory system . the researcher used
the following statistical tools . Arithmetic mean
« standard deviation . coeflicient of variation .and
.. test . the results of study showed signification
difference at rest in all variable of the study . except
systolic .diastolic blood pressure and PO2 wave .

The researcher recommended to conduct
other similar studies .especially between athletes
from different sport events with bigger sample.
Key words: Electrocardiography-Spirometry-
Cardio-pulmonary variations—Athletes —
Nonathletes
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Abstract The present research aims at knowing opinions
of employees of the Islamic banks about the need for
using the complete balanced measurement system for
performance evaluation. It also aims at focusing on the
nature of relationship between the level of attention
given to some aspects of performance: Islamic banks’
performance on the same aspects. relative significance
of strategic aims of Islamic banks. and knowing the
main views of balanced performance card.

The problem of the research isabout to know the
effect of the dimensions of the balanced performance
card affect; financial dimension. customers dimension
and inner processes. and education and growing
dimensions on Islamic banks’ performance
To achieve the aims of the research the following
hypothesis is examined; there is a statistical significant
relationship between using a balanced performance
card and Islamic banks’ performance evaluation.
From this hypothesis the following hypotheses are
derived; there is a statistical significant relationship
between financial dimension and Islamic banks’
performance evaluation; there is a statistical significant
relationship between inner processes and Islamic
banks’ performance evaluation; there is a statistical
significant relationship between education and
growing and Islamic banks’ performance evaluation.

The researcher wuses analytic descriptive
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method. The foremost results of the present study are;
making use of the resources by the Islamic banks and
develop their services adequately will lead to increase
the incomes. The research shows that improving
the adequacy of .inner initiation process leads to
reducing the costs and increasing incomes. The
balanced performance card dimensions; the financial
dimension. customers dimension and inner processes.
and education and growing dimensions has its impact
on the performance quality of Islamic banks in the
Kingdom of Saudi Arabia.

The research comes to recommends the
following foremost recommendations:
The necessity to use balanced performance card in
Islamic banks of the kingdom of Saudi Arabia as a new
style to performance measurement and evaluation.
depending on the four dimensions completely. This
can lead to achieve banks strategic aims to reinforce
its competitive prestige. It also recommend to
employ qualified employees who have scientific and
professional experiences to design and implement the
balanced performance card efficiently and proficiently
in Islamic banks. There is a necessity to develop the
balanced performance card to keep abreast of the

rapid development of bank environment.
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Abstract The present study aims at identifying the role of
secondary school teachers in reinforcement their students’
moral values. It also aims at identifying the most important
values secondary school teachers seek to reinforce.

Population of this study comprises all regular state
secondary school male and female students from both
section literary and science sections in Albiadha’a city. Those

were 490 students in 2014/ 2015.

The researcher adopted the descriptive analytical
method which suits this study.

The researcher has come up with the following
findings:

1. The role of secondary school teachers in reinforcing their
students’” moral values from the students’ perspective
reached a percentage of 3.16. Familial values ranked first
with a percentage weight 3. 31. Social values followed
with a percentage weight 3. 26. Personal values ranked
third with percentage weight 2. 90.

2. There are no static significance differences on a standard
(a>0.05 yon the role of the secondary schools teachers
in reinforcing the socialfamilialand personal in the
whole questionnaire for secondary schools students in
Albiadha’a city back to gender (male-female).

Recommendation:.

1. Motivate teachers to entrench moral values which came
into view with a weak degree and try to develop it.

2. Observe the percentage of moral values and observe
the negativity and fight its harms on individual and
community.

3. The necessity of the presence of an ideal teacher have
morals that affect positively on secondary schools
students.
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Abstract

The study aims at reading and analyzing
Imam Yahyia Bin Hamza Al-Alawi ‘s social thought
(1348-1270). The study also aims at examining the
positions and influence of these social thoughts on the
history of Arab Islamic social thought.

To achieve these goals, the study identifies
and analyses the intellectual foundations and the social,
political and historical environment that motivates and
influenced the emergence of the social thought of Imam
Yahyia Bin Hamza Al-Alawi and classifies his issues,
and shows his vision for social and intellectual reform.

The study also shows the role of both the intellectual
and knowledge formation of Imam Al-Alawi and his
intellectual, social and political practices along with the
socio-political complicated Yemeni reality at that time
on the growth of Imam Al-Alawi’s social thought.

The study explains the link between the issues and
problems that fall within the circle of the thinking and
thought of Imam Yahya Al-Alawi and those contained
in the thinking and thought of the society proving its
social character and its relevance to the Yemeni social

reality.
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